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Item 8.01. Other Events.

Repurchase Transactions

On March 7, 2023, Q2 Holdings, Inc. (the "Q2," "we," "us" or "our") entered into privately negotiated repurchase agreements (the "Repurchase Agreements"),
with certain holders of its outstanding 0.125% Convertible Senior Notes due 2025 (the "2025 Notes") and 0.75% Convertible Senior Notes due 2026 (the "2026
Notes") for the repurchase (the "Repurchases") of $159.0 million aggregate principal amount of the 2025 Notes for a total cash purchase price of $138.4
million, and $12.3 million aggregate principal amount of the 2026 Notes, for a total cash purchase price of $10.7 million. The Repurchases are expected to
settle concurrently on or about March 13, 2023, subject to customary closing conditions. Following the settlement of the Repurchases, $191.0 million in
aggregate principal amount of 2025 Notes and $304.0 million in aggregate principal amount of 2026 Notes will remain outstanding with terms unchanged.

The information furnished with this Item 8.01 shall not be deemed "filed" for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities
of that section, nor shall it be deemed incorporated by reference into any filing under the Securities Act, except as expressly set forth by specific reference in
such a filing.

Forward-looking Statements:

This Current Report on Form 8-K contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995 regarding
the planned offering. Words such as "anticipates," "estimates," "expects," "projects," "forecasts," "intends," "plans," "will," "believes" and words and terms of
similar substance used in connection with any discussion identify forward-looking statements. These forward-looking statements are based on management’s
current expectations and beliefs about future events and are inherently susceptible to uncertainty and changes in circumstances. Except as required by law, Q2
is under no obligation to, and expressly disclaim any obligation to, update or alter any forward-looking statements whether as a result of such changes, new
information, subsequent events or otherwise. With respect to the Repurchases and Terminations, such uncertainties and circumstances include whether Q2 will
consummate the Repurchases, and the use of the net proceeds from the Terminations. Various factors could also adversely affect Q2's operations, business or
financial results in the future and cause Q2's actual results to differ materially from those contained in the forward-looking statements, including those factors
discussed in detail in the "Risk Factors" sections contained in Q2's Annual Report on Form 10-K for the fiscal quarter ended December 31, 2022, each filed
with the Securities and Exchange Commission and available on the SEC Filings section of the Investor Services section of Q2's website at
http://investors.q2ebanking.com/.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Q2 HOLDINGS, INC.

March 8, 2023
/s/ David J. Mehok
David J. Mehok
Chief Financial Officer


